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The following resolution was offered by Commissioner J. Mark Madderra and approved
by Vice-Chair Allison A. Jones:

RESOLUTION

A resolution approving an increase in the costs of issuance
relating to an issue of not exceeding fifty-seven million five
hundred thousand dollars ($57,500,000) Multifamily Housing
Revenue Bonds (GMF-Louisiana Chateau Project) in one or
more series to finance the acquisition, rehabilitation and
equipping of multiple multifamily housing developments
within the State of Louisiana; and providing for other matters
in connection therewith.

WHEREAS, the Louisiana Housing Finance Agency (the "Agency") is authorized by
Chapter 3-A of Title 40 of the Louisiana Revised Statutes of 1950, as amended (the "Act"), and
other constitutional and statutory authority supplemental thereto, to issue revenue bonds to
provide financing for multifamily rental housing in the State of Louisiana (the "State"); and

WHEREAS, on October 15, 2008, the Board of Commissioners of the Agency (the
“Board”’) adopted a resolution authorizing the issuance of not exceeding fifty-seven million five
hundred thousand dollars ($57,500,000) Multifamily Housing Revenue Bonds (GMF-Louisiana
Chateau Project) in one or more series (the “Bonds”) and the execution of the preliminary
agreement relating thereto; and

WHEREAS, on November 20, 2008, the State Bond Commission gave approval of the
Bonds in a single issue of bonds, including the costs of issuance of the Bonds; and

WHEREAS, it has been determined that the Bonds will now be issued in three (3)
separate issues of bonds to finance seven (7) separate projects; and

WHEREAS, the Developer/Owner of the Projects has approved an increase in the costs
of issuance based upon the structure of three (3) separate series; and

WHEREAS, the Board now desires to request that the State Bond Commission approve
the costs of issuance that will be paid by the Developer/Owner; and

WHEREAS, the revised costs of issuance are set forth on Exhibit A attached hereto;
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NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the
Louisiana Housing Finance Agency, that:

SECTION 1. The revised costs of issuance attached hereto as Exhibit A are hereby
approved.

SECTION 2. Bond Counsel is hereby authorized to submit Exhibit A to the State Bond

Commission for approval.

This resolution having been submitted to a vote, the vote thereon was as follows:

YEAS: Wayne W. Woods, Allison A. Jones, John Kennedy, J. Mark
Madderra, Guy T. Williams, Mayson H. Foster, Michael L.
Airhart, Tyrone A. Wilson, Joseph Scontrino, III, Katie Anderson,

Jerome Boykin, Sr., Elsenia Young

NAYS:

ABSENT:  Robert Pernell, Susan W. Sonnier, Walter O. Guillory

solution was declared adopted on this, tife 8th
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STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Commissioners of the Louisiana Housing
Finance Agency, do hereby certify that the foregoing two (2) pages constitute a true and correct
copy of the resolution adopted by said Board of Commissioners on April 8, 2009, entitled: “A
resolution approving an increase in the costs of issuance relating to an issue of not exceeding
fifty-seven million five hundred thousand ($57,500,000) Multifamily Housing Revenue Bonds
(GMF-Louisiana Chateau Project) in one or more series to finance the acquisition, rehabilitation
and equipping of multiple multifamily housing developments within the State of Louisiana; and
providing for other matters in connection therewith.”

IN FAITH WHEREOF, witness my official signature and the impress of the official

seal of the Agency on this, the 8th day of April, 2009.
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EXHIBIT A
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